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hereby, or if the property is otherwise acquired after default, the Mortgazes as trustes shall apply, at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the atnount
then remeining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpsid and the balanco to the principal then remsining unpaid on the note eccured hereby.

4. The lien of 1his Instrument shall remain in fofl fores and effect during any postponement or extension of
tha timea of payment of the indebtedness or any part thereof sceured hereby.

5. Ho will pay all taxcs, acsessments, water rates, and other governmental or municipal charges, fines, or |

Impoeitions, for which provision bas not been mades bereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly dcliver the offcial receipts therefor to the Mortgagee. If the Mortgagor fails to makn
any payments provided for in this section or any other payments for taxes, asscssments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from tho date of such advance and shall ba sequred by this mortgage.

8. Upon the request of the Morigages the Morigagor shall exccute and delivera supplemental note or notes
for the sum or sums advanced by the Mortzagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said noteornotes shall ba secured Lerehy on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplementsl note or notes shall bear interest
at the rata provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be egreed upon by the creditor and debtor. Failing {o agree on the matarily,
the whole of the sum or sums 50 sdvanced chall be due and payabls thirly (30) days alter demand by ths
ereditor. In no event shall the matarity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and eondition as they are now, reasonabls wear and fear
exvepted, and will not commit or permit any waste thereof.

8. He will continuonsly maintain hazard insurance of such type or types and amounta es Mortgagee may
from time to time require, on the improvements now or hereafter on eaid premises, and except when payment

- for all such premiums has theretofore been made under (a) of paregreph 2 hereof, he will pay promptly when

dus any premiume therefor., Al insurance shall be carried in corapanies approved by the Mortgeges and the
policies and renewals thereof shall bs keld by the Mortgeges and have attached thereto loss payablo clauses
#n favor of and in form accepleble to the Mortgagea. In event of losa Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of lossif not mads promptly by Mortgagor, snd each insur-
ance company concerned is hereby authorized and directed to maks payment for such Joss directly to the
Mortgagea instead of to the Mortgagor and Mortgages jointly, and the insurance proceeds, or any part
thereof, may be applied by the Morigages at its option either to ths reduction of the indebtedness hereby
secured or to tlie restoration or repair of the property damaged. In event of foreclosure of this morigage, or
other transfer of itle to the mortgaged property in extinguishment of the indebtedness secured hereby, sll
right, title and interest of the Mortgagor in and to any insurance policies then in forcs shall pass to the
purchaser or grantee.

0. Heherebyass_!snsallthetents,imnes,mdmﬁtsofthommigagedprem!sesfromandaftunnydefault
bereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall have
the right to have a receiver appointed of the reots, issues, and profits, who, after deducting all charges and expenses
altending such proceedings and the execution of his trust as receiver, shall apply the residuo of the rents, issues, and
profits, toward the payment of the debt secured hereby, :

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s 8 default under
this mortgage or in the note secured hereby. 1f the Mortgagor ball fully perform all the terms, conditions, end
covenants of this mortgage, and of 1he note secured bereby, then this mortgago shall be null and void; otherwise
to remain in full foroo and virtuo. If there i3 a default in any of the fermns, conditions, or covenants of this mortgage,

or of tho poto eccured hereby, then, at the option of the Mortgageo, all sums then owing by the Mortgagor to the,

Mortgages shall become immedistely due and payable and this morfgage may be forerlozed. ‘The Mortgagor walves

. the benefit of any appralsement Jaws of tke Stato of South Carclina. Should the Mortgageo become a perty to any

guit nvolving (bls mortgage or ths title to tho premises described hereln (excluding legal proceedings instituted

for foreclosure or for the collection of the Gebt socured Loreby) all costa and expenses reasonably Incurred by the

Morigageo, and a reascnable attormney’s feo, shall bo secured hereby and shall become due and payable thirty (30)

" days efter demand. Should any Jegal prococdings bo fostituted for the foreclosure of this mortgage, or sbould the

debs sccured hereby or any part thereof bo placed fn the hands of an attorney at law for coliection by suit or other-
wise, all costs and expenses, including continuation of sbetcact sod a reasonable attomney’s fes, shall be secured
berehy, shall become duo and payabls irmumediately or on demard, and may bo recovered and collected horeumder.
If the indebtedness socured hereby be guaranteed or insured under Tillo 38, United States Code, such
Title and Regulations issued tharcunder and in effect on the dato hereof shall govern the rights, duties and
liabilitics of the partics heroto, and any provisions of this or other instruments executed in connection with said
indebiodness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

‘meovemntsberdnoontalnedshsnund,andtbebeneﬁtsandadmtagmnhaﬂinmto,thompccumbem.
executors, adminisirators, supecesors, ard aseigns of 1be partics hereto, VWhenever used, the siogular pymber ehall
fnclude the plura), {ho plural the eingular, tho us of any gender shall bo applicablo to all genders, and the term
#Morlgageo” ehall {nclude any. payco of the indebledneas hereby sccured or avy tranzfcroo thercof whether by
operation of 1aw or otherwise
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